B e

:oan 920 ni Sl @ v@ " o

’ - - .

© ¢

N i s

Together with all.and singular the rights, members, hereditaments, and appurtenahees to the same belonging or
. in any way incident or appertaining,‘and all of the rents, issues. and profits which may arise or be had theréfrom, -
and mclmﬁng all heating, plumbing, and lighting fixtures and any (;(E-r equipment or fixturgs now or he ém ter
Xattached, connecfed, or fitted thereto in any manner; it being the intention of the parties herdto that all suéh fix-
tures and equipment, othér than the usual household furniture, be considered a part of the real estate. :
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TO HAVE AND-TO HQLD all and singular the sajd,premises unto the Mortgayee, it§ successots.and assigng
forever, . e : . RGN S K " .
. A € é\\_ R .
The Mortgagor covehants thaf he is lawfully‘;&cizé’a-io% the premises hereinabové described: in fee shmple
absolute, that he-has good right and ldwful authbkity  to sell, convey, or encumber the same, ahd that the prenf-
ises arefree and clear of all liens and encuinbrances whigtgsever, THe Mortgagor further covenants to warrant and
forever defend all and singular the premises unt(ﬁ?he@\»ﬁﬂtgag@e forever* from and against the Mortgagor and - -
all persons whomsoever lawfully claiming the same ,oridhy, part thercof. ' : '
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The N#ﬂrtgag()r covenants and agrees as”follows: * N L,
M . ° «™ - P
p 1. That he will pramptly pay the principal of and iri‘t::rcst‘,gn the: indlebtedness evidenced by-the said note,
at the times and in'tge manner therein provided: " N o ’ : .
"~ - 9.-That this mortgage shall secure the Mortgagee for such furthergsums as may be advanced hereafter. at
" the option of the Mortgagée, for the payment-of taxes, insurance premiums, public assessments, repairs or other
nirposes purstant,to the covenants herein, and also any further loans, advances, readvances or credits that may -
»e made hereafter to the Mortgagor by the Mortgagee; and that all sum§ so advanced shall bear interest at the
- same rate. as the. Mortgage debt and shall be payable on demand of the’Mortgagee, unless otherwise provided 'in
writing. ' : - - >
‘3. That he will keep the improvements now-existing or heréititer erected on the mortgaged property insured
as may. be required from time to time by the Mortgagec against loss bx fire am# other hazards, in such x‘\m{ni‘n\ts
as miy be required by the Mortgagee, and in companies acceptableto Tt, and that he does hereby assign to ther
Mortgagee all such policies, and that all such policies and renewals thereof shall be theld by the Mortgagee and ’
have attached thereto loss payable clauses in favor of, and in form fcceptable to the Mortgagee. T :

" 4. That he will keep all improvements now existing or hercafter erected upon- the mortg:l.gcd'propcrl{ in
good repair, and should e fail to do so, the Mortg#gee 1hay, at its option, enter upon said premises, make what-
ever repafrs are necessary, and charge the expenses for such repairs to' the mortgage debt; that, in the event: that
the proceeds of this loun are for the construction of improvements on the mortgaged premises, he will con-
tinne construction until completion without intefraption, and should he fail to do so, the Mortgagee may, at
its option, entér wpon said premises, complefe said construcfion work, and charge the expenses for the com-

pletion of such cnnstrnctjmtn the mortgage debt. . 3

5. That the Mortgagee may require the maker, ci-maker or endorser-of any indebtedness secured hereby to
céarvy life insurance. upon himself in a sum swfficient to pay all sums sccured by this mortgage, designating the
Mortgagee ds beneficiary thereol, and, upon failure of the Mortgagor to pay the premiums therefor, the Maort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mbyrtgagee shall hecome a part
of mortgage debt. . : . " . .

8. That, together with, and in addition to, the monthly payments of principal and fyterest payable under the .
terms of the.hote secmed heréby, he will pay to the Mortgagee, on'the first day of qach month, until the indebted- o
ness secured hereby is paid in Kl“. a sum equal to one-twelfth of the atbual taxes, public assessments and insur- -
ance premiuns, as estimated by the Mortgagee, and, on the failure of the Mortgagor t%& v all taxes, insupniee
premiums and public assessments, the Mortgagee may, at its option, pay-said items and’e alt advances Ehere-
for to’ the mortgage debt. v . 7 A B

. 7. That he hereby assigns all the rents, issucs, and profits of the mortyaged premises fidm ung after dny de-
<+ *fault hercunder, and sheuld legal procecdings be instituted pursuant to this instrument, then the Mot tgagee shall
have.the right to hayve a receiver appointed of the rents, issues, and profits, who, after deducting all ¢harges and
{IN expenses attending such progeedings and the exceution ol his trust as recciver, shafl apply the residue of the vents
issnes,” and profits, toward the payment of the debt secured hereby. RV . L. :
\ St . - - .« . e N
= 8 That, at the option af the Mortgagee, this mortgage shall become due and payible forthwith-if the
: Mortgagor shall convey away said mortgaged premises, or if the title shall beeome vosted inany other persin
: in any manner whatsoever other than’ by deatlypf the Mortgagor, or, in the case of. a constriction: loan, if the
Mortgagor shall permit work on the project.to becomd and remain faterrupted for aeriod of filteen (15)-dayy. -

. 7 o : _ R .
, < ¥ .ILjs agreed that'the Mortgagor ,shall.ho‘id and enjoy the premises dbove conveyed until there is a default
Ty under this mortgage or in the note secured giereby. It is the true meaning of this instrument that if the Mort-
Liagor shall fully.performr all the terms, conditions, and covenants.of this mortgage, and of the notessecured hereby,
this mortgage shall be utterly nulliand void; otherwise to remain in full force and virtue. Ifthere is a defaglt in
any of the’terms, coaditions or -coie;nants of this mortgage, of of the note secured hereby, then, at the option of
. the Mortgagee, all sums then owiﬂ’g' by.the Mortgagor to the Mortgagee shall become immediately duc and pay- » -
" able agd this mortgage may-be foreclosed. Should any legal proceedings be instituted for the foreclosure of this |
mortgage, or éhﬁurd the Mortgagee become a party to any suit involving this Mortgafe or the title to the prem-
ises described herein, or sho d the debt secured hereby or.any part thereof be placel] in the hands of an attor--
ney at law for collegtion by suit or otherwise, all costs ahd expenses incurred by tli,le Mbrtgigee, and a reasonable
attorney’s fee, shall thereupon bgedme due and payable, immediately or on demand, g the option«of the Mort-
gf;gec_,_ as a part of the debt seéured hereby, and may be recovered_and collected heyeunder. : E
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+* " The covenants, agrébments .and conditions herein contained shall bind, and the benefits and ad ant«%es;shnll .
inure to, the respective heirs,, executors, administragors, successors and assigns of the parties herot%., ‘Whenever
used, the singular number shall facjude the plural, the plursl the singular, and the use of any gemder shall be
applicable to all genders. e oL ’ - D
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